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On August 24 in Moscow, Soviet Foreign Trade Minister Boris Aristov and his Honduran
counterpart, Reginaldo Panting Penalba, signed an agreement establishing procedures for
trade expected to total $20 million. At the ceremony, Aristov said the agreement establishes the
foundation for exchanges between the two nations, which had been "episodic" to the present.
Panting commented that the new agreement will permit Honduras to carry out direct operations
with the Soviet Union without recourse to third countries. This first Soviet-Honduran agreement
envisages granting most favored nation status in trade, establishes norms of payment and assistance
by appropriate government agencies for organizing exhibitions in respective countries. At a press
conference following the ceremony, the Honduran minister said Tegucigalpa is interested in
acquiring Soviet chemicals, asbestos, printing paper, steel and medical equipment. Panting added
that Honduras will likely export coffee, tobacco, sugar, and some manufactured items, such as
clothing. Representatives of Honduran companies accompanying Panting also prepared trade
agreements with Soviet counterparts which were signed under the framework of the general
agreement. Prior to the Honduran delegation's departure from Tegucigalpa, government officials
were reportedly informed of Washington's disapproval via USAID director in Honduras, John
Sombraillo. The latter declared there are better financial sources and markets than the Soviet Union
for Honduras. (Basic data from PRENSA LATINA, 08/24/87)
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